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As we near our 43rd anniversary of Independence in what has been a very
challenging year, we thought it a good time to reflect on our small island’s resilience.
Just a year ago the world seemed to have stood still as international giants Lehman
Brothers, Bear Sterns and AIG (to name a few) all but imploded and caused mass
economic turmoil around the globe. Regionally, CLICO announced its financial
instability bringing the problems of the world even closer to home. As expected
tourist arrivals slowed and direct foreign investments all but ground to a halt.

But, as a country we have continued to weather the proverbial storm through the
business closures and job losses; and hopefully as a nation this will result in a more
resourceful people in the long run. However, several accomplishments have been
realized in the recent months and Barbadians will have more to celebrate over the
turn of the New Year. So here, listed below are but a few of the island’s achievements
as it relates to the real estate market:

- The West Coast boardwalk is now complete and open for the enjoyment of
pedestrians willing to stroll from Holetown down to the northern end of the
Beachlands development.

- Beachlands has completed its beach enhancement project and the apartments have
officially “gone on sale” this month. Prices have been released and response has
been very positive thus far. Construction is planned to start in the Spring 2010.

- Also on the west, St. Peter’s Bay is all but complete and will be releasing its 57 units
for sale in December. The developers of this project will then be concentrating their
efforts on the new luxury marina project, “Port Ferdinand” near Six Men’s. 
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FEATURED PROPERTY

Warrens Industrial Park 44

Warrens, St. Michael  (B16297)

This property, a combined office/warehouse has a floor area of over 26,970 sq. ft. on
36,985 sq. ft. of land, available for rent.  The first floor is complete while the ground
floor is a warehouse.  The building is a concrete and steel structure with steel roof,
concrete floors and acoustic ceiling tiles. Fully wired for air-conditioning, the top
floor air-conditioners are installed. Plumbed for 12 toilets, 10 are installed.  Plumbed
for six showers, five are installed.

$10,000,000
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