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Given the current volatility in the global financial markets, it behoves us to comment on its 
impact on the local real estate situation. By this stage most of the experts agree that our local
economy will be affected in some way, in fact it is already being affected by what is 
happening globally.

First of all let us briefly examine what is happening. There is increasing volatility in financial
markets around the world. This started with the falling prices of real estate in the US which 
was caused by a plethora of other variables too complex to detail here. However, popular 
financial instruments inextricably linked to the housing market were left to grow rapidly and 
largely unregulated, eventually resulting in the current scenario.
Since the nucleus of the problem is directly related to the real estate market in the US, one

must come to some level of understanding of that market and its recent turmoil. There are 
varying facets of expert opinion on the cause and start of the ‘crash’ for want of a better 
word. Some pointing fingers at others, others pointing at systems, and some even blaming 
capitalism as a whole. Without getting into much detail about the subprime mortgage 
situation, what are CDS swaps, or what teeth the US CFTC (Commodity Futures Trading 
Commission) really has or should have, I suggest that curious property owners and investors
alike in Trinidad have some level of understanding of these in order to appreciate how they 
affect you. Having said that, it is my opinion, that there is no direct link between the real 
estate crisis in the US and local real estate prices. However, given the influences of the 
markets around the world, we cannot assume that there will be no effect at all.

Evidence points to a strong correlation between the price of oil and real estate in Trinidad. 
So the recent precipitated drop in the price of oil creates an area of concern for those 
monitoring its correlation to real estate prices. Such concern should not lead to panic, but 
careful analysis of the fundamentals of our market. Other important factors are our banking 
and credit systems, and overall population growth relative to GDP.
Con’td

Terra Caribbean
5&7 Sweet Briar Road St. Clair, Port-
of-Spain Trinidad, W. I.
Tel.(868) 628 2391 Fax.(868) 628 1715
infott@terracaribbean.com
www.terracaribbean.com

BROKERAGE SERVICES
Brenda Field 684-1462
Christian de Meillac 681-2421
Delicia Joseph 683-0703
Jasmine George 683-6803
Jean-Paul de Meillac 687-2047
Colin Skerritt 683-0001
Gayle Nandoo 770-7583
Gemma Harrysingh 497-8098
Richard Trestrail 678-1355
Roger Henderson 384-9291

VALUATIONS
Kameel Khan- Director
Andrew Sampson
Ria Ramos

PROPERTY MANAGEMENT
Arnella Gomez
Marlon Birkett

MARKETING & ADMINISTRATIVE
Mairi Grimshaw
Kim Pacheco-Ambrose
Rachel Ojar-Ramlal
Nadine Sorzano
Alana Baboolal

Jean de Meillac – General Manager
FEATURED PROPERTY

Columbus Circle

Westmoorings East (T9503)
For Sale - newly renovated home comprising 4-bed/3.5-bath has much to offer. There is a 
large master bedroom with en suite dressing room and bathroom with 2 patios. Family and 
sitting room upstairs. All bedrooms are air-conditioned and there is a pool.
Prime location!
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